BOARD'S REPORT

Dear Shareholders,

Tour Directors have pleasure in presenting the First (07 Board's Repart ar the business and
operations of the Company, together wilh tha Audited Sccounts for the pericd ended on
March 31, 2016,

FINANCIAL AND OPERATIONAL PERFORMAMCE

_ (Rupees in Lacs)
| Particulars Period from
Incarporation i;e,
Decemberls, 2015
to March 31, 2016

Total Revenue ' 2.76
Less: Exponscs 2.30 |
| Profit before exceptional and Extraordinary Items and tax 0.46
Less: Excaptional Items = =
Prafit Before Tax 0.46

Less: Provision for Laxalion
Current Tax

Deferred Tax _ [1.25)

_Profit after tax 1.71

Surplus available for appropriation 1.71

S5TATE OF €O ¥'S AFFAIRS AND RALL PERFORMAMNCE

Luring the period under review, your Campany carmed 3 Revenue and S-alib aftar Tax (PAT)
al Rs, 2.55 lacs and Rs, 1.71 Lacs respactively.

The Company was incorporated on 19 Decembar, 2015 and imitigted the procoss  Far
obtaining mombarship of Commodity Exchanges viz. Mult Commadity Exchange of India
Limited (MIX), Mational Commodity & Derivatives Lxchange Limited (NCDEX) tor trading in
commadity markat.

TRANSFER TO RESERVES

During Lhe paricd under review, your Company has nobt tramsferred. any amaunt to the
Gangral Rasarves of the Company.

DIVIDEM D

Tour Directors do ot recommenc any dividend for the period endad an Marca 31, 2016

CAPITAL

I'he Authorized Share Capltal ol your Company as on March 31, 2016 was
R, 2,00,00,000/- comprising of 20,00,000 Equity shiares of Rs, 10/ ez2ch,

The Tssued, Subscribed and Paid-up Share Capilal of your Campany as an March 31, 2016,
stood at Hs. 1,50,00,000/- comprising of 15,00,000 Equity shares of Bs, 10/~ each.

Luring the period under review, the Company issued Shares on 'Rights Basis' &nd increascd
Lhe paid up share capital from Bs. 5,00,000 (comprising 50,800 Equity Shares of Bs, 1O each)
Lo 250 1,50,00,008 [comprising L5,00,000 Equity Shares of Rs. 10 each),

......



EXTRACT OF ANNUAL RETURN

Pursuanl to section 92(3) of the Companies Act, 2013 {'the Act') and Rule 12(1) of the
Companias (Mansgenient and Administration} Rules, 2012, extrect of Arnual Return in Farm
MGET-%3 is annexed to this repart as Annexure A,

DETAILS OF BOARDMEETINGS

Duriirg Lhe period under review, 2 (bwo) Board moctings were duly held in terms of Section
173 of the Campanies Acl, 2013, on 30,12.2015, 20.01.2015, Detalls of Atterdance of each
Director at Board Meelings are as fallows:

|_5I. Hame Designation Mo, of Board |
Mo. Meatings Attended
1. | Sh. Brij Rattan Bagrl Chatrman/ Direclor i 2
o5 Sh. Wikash Rawal _ Directar ’.
3. | 87, Premananda Panda Dlrectar 7 =

STATUTORY AUDITORS AND THEIR REPORT

M/= Rohil K.C lain & Co, Chartered Accountants, Mew Delhi (FRM -020422N3, wore 2ppointed
a5 first Statutary Avditors of Lhe Company at the Lime of inrcorporation of Company i.e. from
December 19, 2016 Ll the canclusion of first Annual General Meoting of the COmpEny, ih
gooordance with the provisions of sub-soction (&) of Saction 139 of Lha Companies Act, 2013,

Fursuant to Sectlon 139, 142 and other applicable provisians, if any, of the Companies Act,
2013 read with lhe Companies (Audit and Auditors) Rules, 2014, including any statutory
modificalion or re-enactment thereel Tor the time belng in force, Mfs Rohit K.© Jain & Co,
Charbered Actountants, New Delhi (FRM -020422M), being cligible have offerod thamsalves
for appaintment at the ansuing Annual Ganeral Meeting.

The Baard recommends the appolntment of Mfs RBohiz K.C Jaln & Co s Statutory Auditar of
the Company, to hold office from the concusion of this Annual General Meeting (8650 Lill the
conclusion of sixth (&%) Annual General Meotng {AGM) subject to ratificotion of their

appointment ay the meambers of the Company at every AGM aflter this AGM, st a
remunerztion as may be fixed by the Goard of Directors of Company,

Further, Lhe report of the Statutory sudilors slorgwith Motes on Flnanciel Stataments is
enclosed with this Bepart. There s no aualification, reservalion or adverse remarks or
dizclaimer in the Audilers” Report.

[0 the coursa of porforming dulies as Auditoriduring the period uncer review, Auditors have
noel reporbed any fraud ufs 1430123 of the Companies Act, 2013 and rules made there under.

LOARN INVESTMENTS

Pursuant to the provisions of Sectlon 134(0) and 184 af Companias Act, 20135, vaur Company
had nsither provided Loans, Advances, guarantess nor made any investments during the
percd under review,

HOLDING/ SUBSIDIARY/ ASSOCIATE COMPANY

Your Company cantinues to be a subsidiary af Mis BLE Limited and the Company did not hawve
arvy subsidiary during the period wndar review,

RELATED PARTY TRANSACTIONS

[here wara no material contracts ar drrangemants or transactlans oo curing the pericd
gnded on March 31, 20LE, which may have petential conldlict with Lhe interazt of the Company
at large.
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RISK MANAGEMENT POLICY

Liv terms of the requirement of Companies &cb, 2013, Lhe Goard oould not find any elaments
ol rizks which may threaten the existence of the Company since incorgaralice and therefors
did not adopt the palicy.

Further, keeping in wiegw the business prospects and futurs course of action business
opparturitias, strategic plans ele., e Board may adapl and froplemant such policy In future,
considaring the requiremant of the Company.

MATERIAL CHANGES AND COMMITMENT

During the yvear under reviaw, the Company epplied for membership of Nalional Cammadily
and Derivatives Fxchangs Limited (NCDEXY and Mulli Carmmodiby Exchange of India Limited
MO zlong with the respective application(s] for SEET Registration, as requirad for
campiying with the mandatory requirsments of such exchanges,

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS

here are no significant and materizl oriers passad by the Regulators/Caurts/Tribunals which
would Impact the golng concerm status of the Company and its future cpaerations,

DIRECTORS AND KEY MANAGERIAL PERSONMNEL

Sh. Brij Ratten Bagri (DIN: Q00074413 Sh, Vikash Rawal (DIN: 002525097 and Sh,
Premanands Panda (DIR: 035228951 ware designatad g5 first Directors of the Company.

Baing first directors of the Company, tha Board racommends Lheir appaintmeanl as Direclor(s)
of the Company, for your approval at the ensuing Annual General Meeting of the Company.

INTERNAL FINANCIAL CONTROLS SYSTEM

Your Company has an adequate intarmzl financial contrals system which commensurate with
Lhe nature and slzz of s business aperatians.

Your Company's Internal Financizl Control System ensures the arderly and efficient conducl of
itz buziness Including adherence to company's palicies, the preparation of financial statements
is in accordance with generally accepted accounting principles, all the Company’s Assets are
cafaquarder & profectad against 1225 fram unauthorized vse of disposition which could have a
matarial effect an the finencial stalaments, prevanlion and detoectian of frauds and errors,
malntaining the records of Company with reasoneble delails ard scoureey ele. The Board
reviews Lhe same pericdically,

Furthar, the report on the Internal Financial Controls under Clausa (11 af Sub-Saction (2) of

Saclion 143 of the Companies ACt, 2003 s ghren by the Statutory Auditors of the Company as
a part af "Independent Auditor’s Report” Tor Lhe Financial Year 2005-16,

DIRECTORS' RESPONSIBILITY STATEMENT

Fursuant [o the reguirement af clause (¢ of sub-section {3) of Sectian 124 of Lhe Cormpanies
Act, 2013, yaur Directars confirm that:

{a) in the preparation of the annual scoounts, the applicable aceaunting storndards had
boan followed zlong with praper explanation relating o material deparbiores;

(0} the directars had selecled sucn accounting policies énd applicd them cohsistantly
and made judgments and estimetes thot are reasonable and gredent 2o a2 to glve a
true and fair view of the state of affeirs of Lhe company al e end of e Tnancial
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year and of the crofits of the company for that period:

the directors had Laken proper end sufficlont care for the m

accounting records in accordance with the

aintenance of adeguala

privisicns of Lhis Ack far zafeguarding thea

ascels af the company and for preventicg ard nererting freud and obher

Ifreguizrities;

the dirccloss had prepered the annual accounts on 2 geing concern bes’s: and

the directors had devisad
ol 2l applicabla
elfectively.

PUELIC DEPDSITS

Tour Caompany has not accepted an

of principal or interest on deposits from public was
sheet.

PARTI

Ihere is no employves in the Company drawing salary bevond

RS OF EMPLOYEES

aroper Syslermns o ersurs comzliance with the provisions
laws and that such systerns were odequate  wnd  operating

¥ depaszits frem public and as such, no amount on sccaunt
outslanding as on the dale of the balenca

undar Companics (Appalnttmaent and Remuneration of Managerial Personnal} Rules, 2014,

DETATLS

OF C ERVATI OF E

EXCHANGE EARNINGS AND OUTGS

The disclosures to be made under sub section [3) ¢m] of Section 134 of the

201% read with Rule (B)(3) of the Campanies {Accounts] Rules,

explained as under:

(A)
(i)
[

(it}

(B}

iy
(i

£

Conseryation of energy-

The steps taken ur impact an conservation of
Chergy

Lhe steps taken by the company far utilising
aiternate sources of encroy

the  capital investment  on energy
Consarvation cguipmants

Technology absorption=

the efforts made  towards  tech nalagy
absorption

the benefits derived like produck
Improvernent, cost  reducticn,  product

development ar impart substitution

in casc of imperted technology [imparted
during the last three vears rockoned from
Lthe beginning af the financlal year)-

{m) the deluils of technology impartad:

the vaar of import;

voy whether Lhe technology been  fully
absorhad
td]l If not fully absorbed, areas where

abzorption has not taken place, and the
raasans thereof; and

RGY, TECHNOLOGY ABSORPTIGN, FOREIGN

e specified limit, as proscrinad

The Company lakes il ITELEEEATY
sleps to reduce the consumption of
anergy. Your Company is nat an
industny as listed In Scheduls to
Rule 2 af the Companies
fDisclosure of Particulars i Lhe
Ropert of Board of Directors) Rule,
18,

The Campany hag aat absorbed

any Technoloagy:

Companiag Act,
2054 by yaur Company are



vl the expenditdre incdrred an Beszarch and Mo expanditure was ncurred on
Devalogment Reseanch and Dewvelaprant,

{C) Foreign exchange earnings and Outgo-

Curing Lhe period unders review, there wara no foreign exchangs carnings and
aulga ing from Eha Company.

ACKNOWIEDGEMEMNT

Tha Direclors exprass thair sincere appreciation to the valued Sharcholders, Sankers and
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Iy, SHAREHOLDING PATTERM [Foulty shiare capikal breakup as percontage of total oquliy]
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Cakogory of Sharclsoldars
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ROHIT K C JAIN & CO. 124, Hans Bhawan,
Chartered Accountants 1, Bahadur Shah Zafar Marg,

New Delhi- 110 002,
Tele: +91-11-23378891

INDEPENDENT AUDITORS' REPORT
To the Members of Caprize Commodities Limited
Report on the Standalone Finandal Statements

We have audited the accompanying standalone financial statements of Caprise Commodities Limited (“the
Company”), which comprizse the Balance Sheet as at March 31, 2016, the Statement of Profit and Loss and the Cash
Flow Statement for the perled 19% December,2015 to 315t March, 2016 year then ended, and a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated [n Section 134(5) of the Companies Act,
2013 [“the Act”] with respect to the preparation and presentation of these standalone financial statements that
glve a trug and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the Accounting Principles generally accepted in India, including Accounting Standards specifled
under Section 133 of the Act, réad with Rule 7 of the Companies [Accounts] Rules, 2014, This responsibility also
includes maintenance of adequale accounting records in accordance with the provisions of the Act for
saleguzarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adegquate internal financlal controls, that were
operating chiectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from matetial
misstatement, whether due to feand or error,

Auditors” Responsibilicy
Cur responsibility 1z to express an opinion on these standalone financial statements based on our audic

We have taken inte account the provisions of the Act, the accounting and auditing standards and matters wiich
are required to be included in the audit reportunder the provisions of the Act and the Rules made there undey,

Wi conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the inancial statéments are froe from material misstatemeant.

An audit involves performing procedures o abtain audit evidence about the amounts and disclosures in the
financial statements, The procedures selected depend an the anditor's |udgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to [raud or error, In making those risk
assesarments, the auditor considers internal financlal control relevant to the Company's preparation of the
financial statements that give a true and fair view in order to design avdit procedures that are appropriate in the
creomstances. An audit also includes evaluating the appropriatencss of the accoumting pelicles used and the
reasofabieness of accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the finandal statements. '

We believe that the audit evidence we have obtained is sufficient and appn;-prla,te to provide a basis for our audit
opinion on the standalone financial statements.
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Chartered Accountants 1, Bahadur Shah Zafar Marg,
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the infermation required by the Act in the manner so reguired and Bive a
frue and fair view in conformity with the accounting principles penerally accepted in India, of the state of affairs
of the Company as at March 31, 2016, and its Profit and its cash flows for the year ended on that darte.

Report on Other Legal and Regulatory Reguirements

1, As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section [11) of section 143 of the Act, we give in the Annexure “A™ 3
statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable,

2. As required by Section 143(3) of the Act, we report that;

i)
b}
cl

i}

e]

g

we have sought & obtained all the information and explanations which, to the best of our
kmnowledge and helief, were necessary for the purpose of our audit:

in our opinion, proper books of account as required by law have been kept by the Company so Far
as appears from our examination of those books:

the Balance Sheet, the Statement of Profit & Loss and Cash Flow Statement dealt with by this
reportare in agreement with the books of account

in our opinion the aforesaid standalone financial statements comply with the Accou nting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
[Accounts) Rules, 2014;

o the basis of written representations recelved from the directors as on March 31, 2016 taken on
vecord by the Board of Directors, nene of the Directors is disqualified as on 315 March, 2016, from
being appointed as a Director In terms of Section 164(2] of the Act;

with respect to adequacy of internal financial controls over Anancial reporting of the Company and
operating effectivenass of such controls, refer to our separate report in Annexure "B and

with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies [Audit and Auditors) Rules, 2014, In our opinion and to the best of our
information and according to the explanations given to us:

ij The Company does not have any pending litigations which would Impact its financial
positon.

i The Company did net have any long-term contracts Including derivative contracts for
which there were any material foresecable losses.

i) There were no amounts which were required to be transferred (o the Investors Education
and Protection Fund by the Company.

FOR ROHIT K C JAIN & CO.

CHARTERED ACCOUNTANTS —
FRND 0Z0422N /
; i\ p

I |
|

.JM_L_A

(CA. RITESH WAHAL)

PARTNER

M.NO, 517197

NEW DELHI
28/05/2016
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ANNEXURE-A TO THE INDEPENDENT AUDITORS' REPORT

The Annexure referred to in our Independent Auditors” Report to the members of the Company on the standatone

financial statements for the year ended March 31, 2016, we raport that

1] The Company does not own any fixed assets hence the provision of this clause 3 (i) (3] to (c] of the
Companies (Auditor's Report] Drder, 2016 are not applicable to company

i The Company does not have any inventories hence the provision of this clause 3 (if) of the Companies
[Auditors Report) Order, 2016 are not applicable to company,

Lid) The Company has not granted any loan, secured or unsecured to any partles covered in register
maintained under section 189 of the Companies Act, 2013 during the year. Thus, paragraph 3{iil) [a) to
(] of Compinies (Auditor's Report) Order, 2016 Is not applicable to the Company.

iv]  According to the information and explanations glven to us, the Company has not given any loans,
guarantees, security or made investments, therefore the provisions of Clause 3(1v) of the Companies
[Auditor's Report] Order, 2016 are not applicable to the Compangy,

v] Acoording to the information and explanations given to us, the Company has not accepted amy
depasits from the public

v}  The Central Government has not prescribed the maintenance of cost recovds under section 148(1) of
the Act for any activities rendered by the company..

vil}  According to the information and explanations given to us and the records of the Company examined
hy uz in respect of statutory dues:

a]  The Company is regular in depositing undisputed statutory dues including Income Tax and other
material stabtory dues applicable to it with the appropriate authority. There were no
undisputed amounts payable In respect of Income Tax and other marerial statutory dues in
arrears as at 31st March, 20016 for a period of more than six mooths from the date they became
payahle.

b}  Thereare noamounts due on account of disputes,

viii}  In our opinion and acrording to the information and explanation given to us the Company has not
borrowed any money from banks or financial institution or issued any debenture till 31.03.2016.
Hence, the question on reporting on defaules in repayment of dues to Bank or financal institution or
debenture doas not arise.

[x}  According to the Information and explanations given to us, the Company has not raised money by way
of Indtial public offer or further public offer (including debt instruments) and term loans therefore the
provisions of Clause 3[ix] of the Companies {Auditor’s Report) Order, 2006 are not applicable to the
Company,




x]

wi)

i)

il

ziv)

i)

xvi}

According to the information and explanations given to us, no material frauwd on or by the
Company has been noticed or reported during the course of owr andit

According to the information and explanations given to us, no managérizal remuneration has been paid
or provided for, therefore the provisions of Clause 3(xi) of the Compantes [Auditor's Report) Order,
2016are not applicable to the Company.

The company i not a Nidhi Company as specified |n the Nidhi Rules, 2014 therefore the provisions of
Clause 3(xii) of the Companies (Auditor's Beport] Order, 2016 are not applicable to the Company.
According to the information and expianations given to us, the transactions with the related parties are
in compliance with section 177 and 188 of Companies Act, 2013 where applicable and the details have
heen disclased In the Financial Statements etc., as required by the applicable accounting standards;

According to the information and explanations given to us, the Company has not made any preferantial
allotment or private placement of shares or fully or partly convertible debentures during the year.

According ta the informaton and explanations given wo us, the Company has not entered nto any non-
cash transactions with directors or persons connected with him therefore the provisions of Clause

3(xv) of the Companies (Auditor's Report) Order, 2016 are not applicatile to the Company.

According to the informatien and explanations given to us, the Company is not reguired to be
registered under section 45-1A of Reserve Bank of India Act, 1934 therefore the provisions of Clause
3 xvi) of the Companies {Auditor's Beport] Order, 2016 are not applicable to the Company.

FOR ROHIT K C JAIN & CO.
CHARTERED ACCOUNTANTS

FRNO DZ042Z2ZN % G ‘_“x

(CA. RITESH WAHAL)

}I{ P
,f’f:l r"”'.I**i" :I s l":""ff
I.{“t'l_l'l |
PW ,.a.‘.'u;.-'

-

PARTNER o
M.NO. 517197

NEW DELHI
ZB/05/2016
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Report on the Internal Financial Controls under Clause (i) of Sub-section3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have awdited the internal financial controls over financial reporting of Caprise Commodities Limited
[“the Company™) as of March 31, 2016 in conjunction with our audit of the standalone financlal statements of
the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal financial contrals bazed
on the internal control over financial reporting criteriz established by the Company consldering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financlal Contrals over
Financial Reporting isswed by the Institute of Chartered Accountants of India. These rezponsibilities include
the design, implementation and mainktenance of adequate internal financlial controls that were operating
effectively for ensuring the ordedly and efficient conduct of its business, Including adherence to Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the dmely preparation of reliable financial nformation, as
required under the Companies Act, 2013,

Auditors’ Responsibility

Dur responsibility is to express an opinidn on the Company's internal financial controls over financial
reporting based on ouwr andit We conducted por aodit In accordance with the Guidance Mote on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance MNote™) and the Standards on Auditing,
issued by 1CAl deemed to be prescribed under Section 143010} of the Companies Act.2013 to the extent
applicable to an awdit of internal financial controls, both applicable and Internal Financlal Control and both
issued by the Institute of Chartered Accountants of Indla, Those Standards and the Guldance Note reqguire
that we comply with ethical requirements and plan and perform the audit (0 obtain reasonable assurance
about whether adequate [nternal financial controls over flinancial reporting was established and maintained
and [f sach controls operated effectively in all material respects.

Our audét involves performing procedures to obtain audit evidence shout the adeguacy of the internal
financial controls system over financial reporting and their operating effectiveness.Cur awdic of internal
financial controls over financial reporting Included obtaining an understanding of fnternal financial controls
over financial reporting, assessing the risk that @ material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control hased on the azgessed riske The procedures selacted
depend on the audlitors Judgement, including the azsessment of the risks of marerkal misstatement of the
[inancial statements, whether due to fraud or error

We believe that the audit evidence we have obtzined is sufficlent and appropriate to provide a basis for our
auditopintom on the Company’s internal financial contrals system over iinancial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal finandial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparzstion of financial statements for
external purposes in -accordance with generally accepted accounting principles. & company’s internal
financial contral over financial reporting includes those pelicles and procedures that

(1) pertain w0 the maintenance of records thal, in reasonable detail, accurately and falrly reflect the
transactions and dispositions of the assets of the Company;




(2} provide reasonable assurance that transactions are recorded as necessary to permit preparation of
linancial statements in accordance with generally accepted accounting pring ples, and that receipts and
expenditures of the company arg being made only in accordance with authorizations of management and
directors of the company; and

[3] provide reasonable assurance regarding prevention or timely detection of unauthorized acauisition, use
or disposition of the company’s assets that conld have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent Hmitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management overrtde of controls, material misstatements due o ermor or
fraud may acour and not be detected. Also, projections of any evaluation of the internal financial controls aver
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorats.

Opinion

In our opinion, the Company has, in all material respects, an adequate Internal financial controls systEm mer
financial reporting and such internal financial controls over financial reporting wers operating effectively as
at March 31, 21016, based on “the internal control over financial reporting criterla established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India

FOR ROHIT K € JAIN & CO, e
CHARTERED ACCOUNTANTS

FRNO 020422N T i
g, S=mt U A~
A i
1% M L |

_‘_,'i-f‘"’/f ﬁ'"";ﬁ{ H2042am I|
1y _ A

(CA.RITESH WAMAL) &/
FARTNER 2

M.NOD. 517197

NEW DELHI
28,/05,/2016



Caprise Commodities Limited

Balance sheet as at 31st March, 2016

& NOTE AS AT
PARTICH NS ND. 31.03.2016
F
[} EQUITY AND LIABILITIES
1} SHAREHOLDER'S FUMDS
a) share capital 3 15,000,000
b} Reserves and surplus 4 171,581
15,171,581
2) CURRENT LIABILITIES
a) Other current liabilities 5 22,900
b} Short-term provisions 7] -
Total 15,194 481
Iy ASSETS
1} Non-current assels
&) Deferred tax assats (Met) 7 125,630
b} Other non-current assels B 727,156
2) Current assets
al Trade recelvable q 229 500
b} Cash and cash equivalents 10 8,998 991
c} Other current assets 1l 5.113.204
Takal 15,194 481
Significant Accounting Policies and Motes on
Financial Statements 1 ta 23

As par our report of even date annexed
For ROHIT K C JAIN & CO

Chartered Accauntanisa®
FAN - 020422N }%\,‘» W’/
LA

CA. RITESH WAHAL

Partner
Membership Mo.: 517187

Place: New Delhi
Date: 28th May, 2016

o

For and on behalf of the Board of Directors

o . e ..a—

"ﬁl’lﬁlln"tEH WAL

Director
IN = Q02826049

BRI RATTAN E.P.EH!
Director
DN = GO 7 341



Caprise Commuodities Limfted

statement of Profit & Loss for the period 19th December, 2015 to 315t March, 2016

PARTICULARS ﬁ;’c{t 2015-2016
o4

REVEMNLIE

Revenue from operations 12 285,000

Other income 13 21,483
Tatal Revenua 276 483

EXPENSES

A} Financial costs 14 114

b} Amortization expenses 15 174,877

c} Dther expenses 16 55,541
Tatal Expenses 230,532

PROFIT BEFORE TAX 45,951
Less: Tax expensas

- Current tax -

- Deferred tax [125,630)
PROFIT FOR THE PERIOD 171,581
EARMINGS PER SHARE 20

a) Basic earnings per share (T) 0.44
b} Diluted earmings par share {T) 0.44
Significant Accounting Policles and Motes on 1tn23

Financial Statements

As per aur report of even date anne;;e:l

Far ROHIT K C JAIN & CO 2
Chartered Accountant ,r"’rf/
FEN - 0204 EENIF__,E

CA. FltTEEH WAHAL s
Partner ==
Membership Mo 5171497

Place: New Delhi
Date: 28th May, 2016

For and on behalf of the Board of Directors

BRi] FH'.'I‘TEN EIAG‘E‘.I‘ WAL

Diirector | Dlrectur
DIN - 00007441 ‘»m'u O02A2609



Caprise Commodities Limited

Cash Flow Statement for the perod from 19th December, 2015 to 31st March, 2016
PARTICULARS sl 2015-2016
T
A} CASH FLOW FROM OPERATING ACTIVITIES
Met Profit before Lax as per Statement of Profit and Loss 45,951
Adjustment for;
Amortization expenses 174 877
Cperating profit before working capital changes 220,827
Adjustrment for:
Trade & ather receivables excluding durecl; taxes (5,342, 704)
Trade payablas 22,900
Cash generated from operations [5.088,977)
Direct taxas paid. {27,648)

NET CASH FLOW FROM OPERATING ACTIVITIES i.ﬁ.]

B) CasH FL.DW FROM INWESTING ACTIVITIES
NET CASH FLOW FROM INVESTING ACTIVITIES {B)

Ch CASH FLOW FROM FINAMCING ACTIVITIES :
Prefiminary expansas
Meémbership Expenses
Lthare capital
MNET CASH FLOW FROM FINANCING ACTIVITIES {C)

MET INCREASE/(DECREASE) IN CASH AND CASH
EQUIVALENTS (A+B4+C)

Cash and Cash Eqgulvalents - Opening Balance

Cash and Cash Equivalents - Closing Balance

{5,126,625)

{299 595)

(574,790)
15,000,000
14,125,616

10 H,5998.5991

§,998.991

As per our report of even date annexed
For ROHIT K C JAIN & CO

Chartered Accountanks _f,#"j )

FAM - 020422N ¢ S
Iﬁ F__.-l" _ F ."'.r._: 1
QoA Tal o )2 =

CA. RITESH WAHAL A

Partmer
Membership No.: 517157

Place: Mew Delhi
Date: 28th May, 2016

=500

For and on behalfl of the Board of Directors

A\

; }AWAL

Diractor
BN - 00282609

——

BRI) RATTAN G“H Wi
Directer
DIN - GO00T 447



Caprise Commaodities Limited

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS

1)

2]

Background:

The company Caprise Commaodities Limited was incorporated under the Companies Act,
2013 on 19/12/2015 with the main object to carry on the activities of trading In
commadities and commodity derivatives. It is a wholly owned subsidiary of BLB Limited,

ificant =

al Basks of preparation of financial statements

These financial statements are prepared in accordance with Indian Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on the accrual basic
except for certain financial Instruments which are measured at fair values, GAAP
COMprises mandatory accounting standards as prescribed under Saection 133 of the
Companles Act, 2013 ("Act’) read with Rule 7 of the Companies {Accounts) Rules, 2014,
the provisions of the Act {to the extent notified).

b) Use of Estimates
The preparation of financial statements requires estimates and assumptions to be made
that affect the reported amount of assets and liabliities on the date of financlal
statements and the reported amount of revenues and expenses during the reparting
period. Difference belween the actual resufts and estimates are recognized in the
period in which the results are known/ materialized.

c) Cash & Cash Equivalents
Cash & Cash Eguivalents Includes cash-in-hand, balances with banks, cheques In hand
and bank depaosits. Cash equivalents are short-term balances, highly fiquid investments
that are readily convertible inte known amounts of cash and which are subject to
insignificant risk of changes in value,

d) Cash Flow Statement
Cash flows are reported using the Indirect method, whereby profitf{loss) before
extraordinary items and tax Is adjusted for the effects of transactions of non-cash
nature and any deferrals or accruals of past or future cash receipts or payments, The
cash flows from operating, investing and financing activities of the Company are
segregated based on the available Information.

e) Amortization
I} Preliminary expenses and Share Issus Expenses are amartized gver a period of five
YERFS,
ity Admission fee given to Various Commodity Exchanges Is being lreated as defarmed
revenua expenditure and same is being written off in five years.

f) Revenus Recognition
Hevanue is recognized to the axtent that it i probable thal the economic benefits will
flow to the Company and the revenue can be reliably measuread.

i} Sale of product and services
2] Revenue from sales is recognized at the transfer of significant risks and rewards of
awnership to the buyer.
b} Commission Income is recognized on accrual basis.
ii} Dther Income
Inrespect of Interest & Other heads of income, the Company follows the practice of
recog nizing income on accrual basis,



Caprise Commodities Limited

gl

h

i}

Bormowing Costs

Borrowing costs ara capltalized as part of the cost of qualifying asset when it is possible
that it will result In future economic benefits and the cost can be measured reliably.
Other borrowing costs are recognized as an expense in the peried in which they are
Incurred.

Earning Per Share

Basic earnings per share |5 computed by dividing the profit! (loss) after tax (including
the post tax effect of extraordinary items, if any) by the welghted average number of
equity shares cutstanding during the year. Diluted eamings per share is computed by
dividing the profit f (loss) after tax (including the post tax effect of extraordinary items,
if any} a5 adjusted for dividend, interest and other charges to expense or Income
relating to the dilutive potential eguity shares, by the weighted average number of
equity sharec considered for deriving basic eamings per share and the weighted
average number of equity shares which could have been issued on the conversion of all
dilutive potential equity shares. Potential equity shares are deemed to be dilutive anly if
their conversion to equity shares would decrease the net profit per share from
continuing ordinary operations,

Operating Leases

The Company has entered Into operating lease agreements, The cperating lease
agreements are one under which assets have been transferred by the lessor to the
lessee for use purposes and risk & rewards of ownership are retained by the lessor.
Lease rentals In respect of operating lease are recognized as revenue expenditure and
accordingly charged to revenue on acordal basis,

I} Income Tax

k}

i} Tax expense for the year, cormprising current tax and deferred tax are provided in
the accounts for determination of net profit for the year,

i} Deferred tax Is recognized on timing differences being the difference between
Laxable income and accounting income that arginate in one period and are capable
of reversal In one or more subsequent periods.

Provisions, Contingent Liabilities and Contingent Assets
it The company creates a provision where there Is a present obligation as a result of a

past event that probably requires an outflow of resources and a reliable estimate
can be made of the amount of the obligation.

i} A disclosure for & contingent liability is made when there Is a possible obllgation or
a present obligation that may but probably will not require an outflow of resources.

iii} When there |s a possible obligation or @ present obligation In respect of which the
likelihood of outllow of resources is remote no pravision or disclosure is made.

iV} Contingent assets are neither recognized nor disclosed in tha financlal statements.

aegment Reporting

Segments are identified based on dominant source and nature of risks and returns and
the intermal organization and management structure. Inter segment revenue are
accounted for on the baslts of transactons which are primarily market led, Revenue and
expenses which relate to enterprises as a whole and are not attributable to segments
ane Included under "okher unallocable expendlture net of unallocable (ncorme".




Caprise Commuodities Limited

PARTICULARS =R
—31,03.2016
T

3) SHARE CAPITAL
a) Authorised
2,000,000 Equity Shares of T 10/- each

20,000,000
20,000,000
b) Issued, Subscribed and Paid up
Equity:
1,500,000 Equity Shares of T 10/ each 15,000,000

— 15,000,000

c)'The Company has only one class of shares ie, equity shares having a face value of ¥ 10/~ each.
Halder'of equity sharals) is entided to one vote per share.

d) Reconciliation of the shares outstanding at the end of the year.
Equity Shargs
Shares Issued during the year 1,500,000
Sharas brought back during the year E
Shares Qutstanding at the end of the year 1,500,000
&) 15.00,000° Equity Shares are held by BLB Limited, the holding Company alongwith its nomines
sharshalders.
fi Details of sharehelders holding more than 5% shares in the company
Name of Shareholder AS AT
% of Holding  Mo. of Shares
= N Held
ELE Limited, Holding Company {alongwith its 100 1,500,000
nominee shareholders)
PARTICULARS AS AT
—31.03.2016
¥
4) RESERVES & SURPLUS
it Surplus in the statement of
Brofit & Loss account
Profit for the yvear 171,581
—___iriser
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AS AT
AT 31.03.2016
T
5} OTHER CURRENT LIABILITIES
Other current habilities 22,900
22 900
4} SHORT-TERM PROVISIONS
Pravision for taxation =
7} DEFFERED TAX ASSETS
Deffered Thx assets
Brought farward losses 125,630
125 630
B} OTHER NON-CURRENT ASSETS
Membership expenses ta the extent not wiolf 459,832
Freliminary expanses to the extent not wioff 236,676
Taxes Paid 27 648
TETIIE
9} TRADE RECEIVABLE
Unconfirmed, unsecured but considered good
Cithers 223,500
229 500
100 CASH & CASH EQLUIVALENTS
Balances with banks
In current accoumnt 6,316,842
In fixed daposit :
- With 3 maturity ponfod of kass fan 12 months 2,500,000
Cash in Hand 182,149
___8.908,991
Additipnal infoomakion .
Hank Faoed Deposit have been pledged with NCOEX
11) OTHER CURRENT ASSETS
Unsecured, consi
Prepaid Expenses T8, 719
Other current assats 19,335
Advance bo Commeodity Exchanges & SEEI 5,015,150
5,113,204
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PARTICULARS 2015-2016
5
12) REVEMNUE FROM OPERATIONS
Commission ircame 255000
255000
13} OTHER INCOME
Interest income 21 483
21,983
14) FINANCIAL COST
Bank charges 114
114
15) DEPRECIATION AND AMOAETISATION EXPENSES
Membership Fees 114,958
‘Preliminary expenses 59,919
174,B77
1&) OTHER EXPEMNSES
Administrative Expenses
Auditors remuneration 22,900
Commadities Exchanges expenses 7.156
Legal & professional expenses 5,038
Dffice & miscellaneous expenses 3,596
Postage & Courier expenses 441
Printing & stathonery 6,530
Rates & axes 1,380
Renk charges 2,500
55,541
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17) Since the company came into existence on 13-12-2015 as such no previous year's figure
can be given as required by Schadule Il of the Companles Act, 2013,

1B) Operating Leases
Since the existing operating lease entered Into by the company Is cancelable on serving a
notice of one month, as such there s no information reguired to be furnished as per 45-19.

19) The company has not received any confirmation from suppliers who hawe registered
themselves under the Micro Small and Medium Enterprises Development Act, 2006 (MSMED
Act, 2006) and based on the Information available with the Company, the balance due to
Micro & Small Entarprises as defined under the MSMED Act, 2006 is Mil. Further, no Interast
during the year has been paid or payable under the terms of the MSMED Act, 2006,

20} Earming Par Share

Particulars 2015-16
4
il Met Profit after kax .
I} Welghted average number of equity shares of 171,581
310f- each Tfor Earnings Per  Share
compltation,
For Basic Eaming per Share 392,877
For Diluted Earning per Share 392877
iiil Earnings Per Share [(in ¥)
Basic 0.44
Duted 0.44

21} Related Party Disclosure
1) List of Relatad Party

al Key Management Personnel & Relatives
1) Sh. Brij Rattan Bagri (Director)

b} Hofding Enterprise
BLE Limited

o} Felfow Subsidianes
BLE Commoditios Limited
BLE Global Business Limited®
srl Chaturbhuj Properties Limited®
Sri Sharadamba Properties Limited*

*During the year the company has not entered Into any transactions with the said

party,
i} Rel ns
51, No- [ Nature of Transactions Fellow Subsidiary Holding Enterprise
2015-16 2015-16
T T
1} [Rent 2,500 |
2} |Relmbursemeant of Preliminary - 2B4,595 |
Expenses
3} [Loans taken:
-Opening Balance y n
-Sums Accepted - 10,000
-Sums Repald . 10,000
~Clasing Balance - =
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22)  In the opinion of the Board of Directors, the aggregate value of Current Assets, Loans and
Advances on realization, in the ordinary course of business, will not be less than the
amount at wimch these are stated in the Balance Sheet,

23) The company Is In process of taking memberships of Multl Commodity Exchange of India

1 Limited (MCX) & National Commedity & Derivatives Exchange Limited {NCDEX) for doing
business in commodities derivatives. The amount pald to MCX, NCDEX & SEB| towards
membership are shown under Dther Current Assets’.

- As par our report of even date annexed,

For ROHIT KCJAIN & CO - For and on behalf of the Board of Directors
Charterad Acc-nuntany r 2
FRN - 020422N S
o e N
W (5 sapizane [ 3
CA. RITESH WAHAL 1 BRER BAGRI— | AWAL
Partner Director %/ Director
(Memberchip No.: 517197) DIN - 0007441 . [N - 00282609

Place : New Delhi
Date : 28th May, 2016



